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VARIMA

GLOBAL ENTERPRISES LTD

To, Date: 13.11.2020

BSE Limited
P.J Towers, Dalal Street
Mumbai - 400001

Dear SirfMadam,
Sub: Outcome of Board meeting held on 13.11.2020

Ref.  Scrip Code 540570

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of
Directors of Variman Global Enterprises Limited held on Friday, 13.11.2020 at 04.00 p.m. at the
registered office of the company the following were considered and approved:

1. Unaudited financial results (standalone and consolidated) for the quarter and half year ended
30.09.2020. (Enclosed)

2 Limited Review Report (Standalone and consolidated) as per Regulation 33 of SEBI
(LO&DR) Regulations, 2015 for quarter and half year ended 30.09.2020. (Enclosed).

The Day, date, Time of the ensuing AGM has been deferred to the next Board Meeting.

The meeting concluded at 4.30 p.m.

This is for the information and records of the Exchange, please.

Thanking you.

Yours Faithfully,

For Variman Global Enterprises Limited

(formerly known as Spring Fields Infraventures Limited)
pecrispin | = ||

/A
2)

D. Sirish %& 2
Managing Directq 1N3=\~4°
DIN: 01999844

Encl: as above

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infravenrures Limited)

#1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198

s mvarimanolobal com | Web * wwrw varimancelobal com
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VARIMAN GLOBAL ENTERPRISES LIMITED
CIN: LGT1Z0TU1993PLCOLIGTET

Statement of Un-Audited Results for the Quarter Ended nitd Six Mo:

Aths Endcd 20.08.2020
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I STANDALONE CONSOLIDATED
For the Quarter ended Six Menths Ended Year Baded For the Quarter ended Six Months Ended [ Year Bnded
BNy Partloulors ‘
Unaudited | Unaudited Unaudited U, Unaudited Audited Unaudited Unandited | U ited VUnaudited | Unaudited Audited
20.09.2020 4' 20.06.2020 _,30.09.201% 30.00.2020 20,09.2019 __ [31.03.2020 30.09.2020 | 30.06.2020 | 30.00.2019 | 30.09.2020_ | 30.09.2019 31.03.2020
I Rewvenite fraty Optiations 430.08 372.B8 38341 £02.96 861,22 183110 140645 1,066.55 1454 9 247340 3,251.64 6,100 04
I Other Incomea 54,16 478 2.50 £3.94 7.08 41,94 82 82 32.00 156 114.89 94.18 223,72
| i1, | Tetal income (1+10) 484.24 377.66 384.91 861.90 } 868.25 1,873.04 1,489.24 1,088,585 1,472.62 2,688.29 3,845.82 6,323.76
| [V, | Expenses I
in] Cost of Materials con: - - B - - 651 £31.80 691 2,220.90 P
{b) Purchase of stoek-ji-trade 430 38 251.29 517.681 E90.67 | 946.85 1916 .46 1,36821 87024 946,85 2,288.45 946.85 5,704 G0
[§ nges in inventones of finighed gooda, -28.74 ;
work i progress and stock-in-trads. 95.95 [159.87) 7231 | (159.87)] o1 9334 9496 | [158.87) 162 A8 8T 17021
jel] Employes benafits expsngs 2865 17.83 10.57 4648 | 2644 70.02 58 50 45.02 124,52 8742 279 20
j&| Financs Coat 276 3.82 - 6.58 6.03 5516 44 68 43,87 G0 B 8983 140 51
I Depreciation And atiidrtisation exoense 258 2.59 1.60 5.17 3.20 8.98 7.19 5.54) 16,17 320 3058
(g} Nt loas on desrecognition of financial . i | !
_mzgots at amortized gost | i = it ) " G
{hj Net loss on recinss feation of fnancial | |
pnaets | o o | = . & " , i - 5
{1 Other expengug i7.02 6.73 .65 23.95 1236 5846 17,67 3066 56.32 B8 38 168.72
Total Expenses 466,88 ardal 373,57 845.06 835.01 1,089.24 1,432.37 2,843.83 3,276,72 6,243.70
Y. [Profit / (Loss] before and exceptionnl items and |
Tax { HLIVY 17,39 -0.85 11,34 16.84, 23258 30.72 4,78 9.71 | 4028/ 4446 69,10 80.06
VI |Exeptional items - B - - e T -] - - -
Vil Proflt / (Loss) from befere tax (V-VI) 17.39 | -0.58 11.34 16.84 33.28 30,72 378 | 9.71 40,25 | 44.46 69,10 80.06
/111, Tox expense - | :
Gurrent Tax 368 | - X 3.68 6.68 BE2 2 88 252 400 13,82 2118
| Defereed Tox EREN . EE) = 080 | 183 | T “1.83 3 004
1X. |Net Profit / (Loss) for the year from centlnulng | ]
_opsrations (VIL-VILI) 15,54 -0.85 4.6 14.99 26.60 | 21.40 34,20 719 82,20 41.39 8828 18.52
| Discantinuad Operations i |
X | Profit/{Loss] fromdiscontinued operations - 5 e R . -] - - 5 5 3 .
Xi Tax expenses of df tinued oparations x - P B s £ il 2 z = - = 2
I | Net Profit [ (Lens) for the year from I I 1
Discontinulng operations (X-XI) ] | | ) 2 x
X1t | Prefit/{Loss) for the year (IX+XLI} 18,89 -0.55 4.69 14.99 26,60 . 2140 34,20 | 719 | 82,20 56.28 58.92
XV | Cther Comprehenalve Inooma ] E 4 N
{reme that will net be reciasifisd to Prefit o Loss - | |
} 5 = B i) -
lema that will be resiasifixd to Proft or Loss . . L] = - . - - . i - -
XViTotal Comprehensive Inzoms 15.84 -0.E5 4.6 14,99 26.60 21,40 34.20 7.18 32,30 S 58.92
Attributaliles 1o Bhareholders of the Company - - e : i3 - L7 44 anT 1642 8005
Non controling Iritetest - . b L x 2 - 16.76 282 in78 28 87
XV Paidatifs equity share capital |
{{Pace Value of Rs, 10f- per shars| 1,674,325 147425 1674285 167425 | 1,674.25 1,67423 1,674.25 1,674.28 i,A74.25 L[574.25 167425 187423
w1 Barnings Per Bqulty Bharc of face value of ] I
| R.10/- cach) i '
i al Bagic fs Diuted { In Ba.l 0,09 E -0.00 _0.03 0.09 ; 0.16 0.13 0.20 0,04 0.19 | 0.25 033 5,38
| [
ROTES:

Por VW GLOBAL ENTERPRISES LIMITED

Dayata Birish
Menaging Direetor
DIN: 01900844

GLOBAL ENT,

VARIMAN GLOBAL ENTERPRISES LIMITED

{Formerly known as Spring Fields Infraventures Limited)

+91-98497 26198

www.varimanglobal.com

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph

Web

info@varimanglobal.com |



VARIMA

GLOBAL ENTERPRISES LTD

CIN: L67120TG1993PLC016767

VARIMAN GLOBAL ENTERPRISES LIMITED
CIN: L6T120TG1993PLCOLGTET
1-2-217/18, 32d & 4th Floor Gagan Mahal, Domalguda
Hyderabad TG 500029 IN
STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2020
{ Amount in Rs.)

As at

AgatBeprember | ok ST, 2030

PARTICULARS

30, 2020
I |ASSETS:
{1} |Neon-current assets
(a) Property, Plant and Equipment 2,811,081 2,866,894
(b) Right of Use Asscts

(¢} Capital work-in-progress 11,192 227 10,444,538
{d) Investment Property #
(¢} Goodwill i
(f) Other Intangible Assets =
(g} Intangible Asscts under development
(h} Biological Assets
(i) Financial asscts
{i} Investments 65,039,268 635,637,268
{ii) Trade Reccivables 5
{iii) Loans & Advances -
{iv} Other Financial Asscts

{j) Deferred tax assets (net) 492,550 309,494

{k) Other non-currcnt assets

SUB TOTAL 79,535,155.65 79,258,193.57
(2] {Current assets

{a} Inventories 21,050,265 28,271,149

{bj Financial assets
(1} investments - =

(i1} Trade recetvables 33,891,475 35,267,134
{iii) Cash and cash equivalents 1,742,385 2,381,969
(iv) Bank Balances other than {iii) above -
v} Leans and advances 25,670,447 39,286,333

fvi} Investments held for Sale
¢} Current Tax Asset Net i
(d) Other current asscts 27,257,681 9,594,164

SUE TOTAL 109,612,253 114,800,749

Non-Current Assets Classified as held for Salc -

TOTAL ASSETS 189,147,408 194,058,942
11 [EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 167,425,000 167,425,000
(b) Other Equity
{if)Reserves and Surplus (16,575,208) (18,073,986)

© Share Application money pending allotment 5
150,849,792 149,351,014

Liabilities
{1) iNon Current Liabilities
{a} Financial Liabilities
(i} Borrowings 3,902,488 5,379,601
(ii} Trade Payables -
(iil) Other financial liabilities
{b} Provisions
(i) Provision for Employee benefit
(i) Others = =
{c} Deferred tax liahiities (Netj 5 =
{d) Other non Current Liabilitics

32,902,488 5,379,601

(2) |Current Liabilities
(a) Financial Liabilities
{i) Borrowings 21,404,583 14,248,275
(ii) Trade Payables 7,499,977 21,074,594
(iii) Other financial liabilities
{b) Other current liabilitics 4,625,340 2,656,130
(¢} Provisions 865,220 | 1,349,329
(d) Current tax Labilities{Net}
34,395,129 39,328,327
TOTAL EQUITY AND LIABILITIES, 189,147,408 194,058,942

For and on behalf of the Board
VARIMAN GLOBAL ENTERPRISES LTD

Place: Hyderabad
Date : 13.11.2020

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198
s oo alabel com 1 Web - www.varimanelobal .com




CIN: L67120TG1993PLC016767

\ j VARIMAN GLOBAL ENTERPRISES LIMITED
[ 1-2-217) 10, 314 & 4th Floor Gagan Mahal, Domalguda
v RIMA Hyderabad TG 500029 IN
A N STATEMENT OF CASH FLOWS FOR TEE YEAR ENDED 30th SEPTEMBER, 2020
LOBAL ENTERPRISES LTD i ;’;j‘;;"zg;:
PARTICUTARE SOS,ezpiﬂﬂ Amount in
Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 1,683,273 3,071,707
Adiustment for:
Income tax Expenses Recogmsed in profit or loss -
Finance Charges recogaised in profit or loss
investment income recognised in profit or loss
Gain un disposal of Property, plant and equipment
3 Gain on disposal of subsidiary
Gain on disposal of interest informer associates
Net (gain),loss recorded m profit or loss on financl labilities designated as at fair
value throngh profit or loss
Net {pain)/loss arising en Financial assets mandatorily measured at at fair value
through prefit or loss
Net 1653 /{zain) arising held for trading fnancal habilities
Hedge ineffectiveness on cash flow hedges
Net {gain)/ioss on disposal of available -for-sale fiancial assets
impairment of Loss recognised on trade receivables
impairnrent of Loss recognised on trade receivables
Depreciation and Amortisation 517,052 810,383
Preliminary Expenses Written off
Interest Earmned (301,087)
Interest & Finance Charges 657,750 2,377,164
Cash Flows from Operations before changes in asscts and Labilities 2,858,074 5,958,165
Movements in Working Capital:
(Izcrease]/ Decrease in trade receivables 1,375,609 | (16,989,502
(Increase} /Decrease in other Current Assets (17,663,517) 4,120,900
(Increase] / Decrease in Inventories 7,220,584 | (24.041,032)
{Increase) / Decrease in Loans and Advances 13,615,886 9,776,502
Increase /[ Decrease) in Trade Payables (13,574,616)] 21,074,294
Increase /{ Decrease) in Short Term Provision (484,100 251,681
Increase/ (Decrease) in Other current liabilities 1,969,210 1.423.745
Change in Working Capital (7,540,504)] (3,788,113)
Changes in non ewent assets and linbilities
Decrease/ (Increase] in loans & advances 4 4,358,207
Decrease/ (Increase} in Long Term Provisions =
Decrease/ (Increase) io Other non Current Assets & (183,086) -
Changes in non cumrent assets and lisbilities (183,086)] 4,358,207
Cash Generated From Operations (4,865,606} 0,533,261
Less: Taxes paid 184,494 851,680
Het Cash from operating activities{A) ~ {5,050,100)] 5,681,581
E. CASH FLOW FROM INVESTING ACTIVITIES
5 {Increasec} f Decrease in Fived assets and Capital Werk In progress {1,208,929]] (11,924,960}
Taterest Received 301,087
[nvestment/Sale in equity Shares 598,000 7,650,099
Net cash used in Investing activities (B} (610,923)] (3,973,279)
C.CASE FLOW FRONM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 2 -
Increase / {Decreasc) in Borrowings 5,679,105 1,403,900
Interest paid 657,750)] Fapassadis
Net cash Flow from Finaneing Activitios { C ) 5,021,445 [973,264)
Ket Incroase [{Deercase) in cash & cash eguivalents {A+B+C] {639,584) 735,037
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2,381,969 1,046,932
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 1,742,385 2,381,869
For and on hehalf of the Bowd
VARIMAN GLOBAL ENTERFRISES LIMITED|
_—
L SIRISH DAYATA
Managing Director
DIN: 1999854
Place: Hyderabad
Date : 13.11.2020

i

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)
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VARIMAN GLOBAL ENTERPRISES LIMITED
CIN: Lo7120TG1993PLCO16767
1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domalguda
Hyderabad TG 500029 IN
CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2020

( Rs. in Lalhs)
3 Asat
PARIIGHLARS i 302020 e Mareh 31,2020
I |ASSETS:
(1) [Non-current assets
{a) Property, Plant and Equipment 606.33 555.66
(b) Capital work-in-progress 254.02 23522
(c) Goodwill 229.50 22450
{d) Oﬁ’ler Intangmble Assets = =
{e) Intangible Assets under development - -
(f) Biological Asscts - -
(g) Financial asscts - =
(1) Investments 223.69 229 67
(i) Long term assets 19 50 15.17
{h) Deferred tax assets (net) 514 3.38
(i) Other non-current assets - 76,52
(2} |Current assets
(a) Inventories 786.77 788.39
(b} Financial assets
(1) Investments = =
{11} Trade recetvables 1,099.52 1,125.00
(111) Cash and cash equivalents 64.22 6980
(iv) Bank Bafances other than (1it) above - &
(v) Loans and advances 28792 33375
(v1) Investments heid for Saie & =
{) Other current assets 42228 263 40
{d) Preliminary expenditure - G.45
TOTAL ASSETS 3,998.89 3,925.91
II {EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 1,674.25 1,67425
(b) Other Equity
(11)Reserves and Surplus - 9423 |- 6832
(1i1) Minority Interest 289.22 275.59
Liabilities
(1) |Non Current Liabilities
(a) Financial Liabihfies -
(1) Borrowings 1,28293 982.06
(b) Deferred tax lizbilities (Net) - -
(2) [Current Liabilities
(a) Fiancial Liabilities
{i) Borrowings 51643 670,31
(i) Trade Payables 256.64 305 68
{u1) Other finaacial habilities = e
(b) Other current hiabilities 46.26 | 55.48
(c) Provisions 27.39 30.86
(d) Current tax labilities{Net} - -
TOTAL EQUITY AND LIABILITIES) 3,998.89 3,.925.91

For VARIMAN GLOBAIL ENTERPRISES LIMITED

Dayata Sirish
| IManaging Director
DIN: 01999844

Place: Hyderabad
Date : 13.11.2020

v

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infravenrures Limited)

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198
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VARIMAN GLOBAL ENTERPRISES LIMITED
CIN: L67120TG1993PLCO16767
1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domalguda
Hyderabad TG 500029 IN
Consclidated Cash Flow Statement as on 30.09.2020

As at As at

PARTICULARS
Sep 30, 2020 | March 31, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES :

CIN: L67120TG1993PLC016767

Net profit before tax 44.47 80.06

Adjustment for: -
Depreciation and Amortisation 16.17 30.58
Preliminary Expenses Written off = 0.45
Interest Earned (.50} (4.05)
Interest & Finance Charges 99.84 142.17
Other Non Cash 'Adjustments 67.31) -
Cash Flows from Operations before changes in assets and liabilities 92.67 249.22

Movements in Working Capital::

Decrease/(increase) in Inventories 1.62 [99.69)
Decrease/(Increase) in Trade Receivables 2548 94.27
Decrease/(Increase) in Short term loans & advances 45.83 (408.59)
Decrease/(Increase) in Other Current Assets {158.43) 92.04
Increase/{Decrease} in Provisions (3.47) 243.95
Increase/(Decrease) in Short term beorrowings (153.88) 0.18
Increase/(Decrease) in Other current liabilities (©.22) -

Increase/(Decrease) in Trade Payables (459.04) (139.79)
Change in Working Capital (208.44) (217.64)

Changes in non current assets and liabilities -

Decrease/ (Increase) in loans & advances {10.21)
Decrease/(Increase) in Long Term Provisions -
Decrease/(ncrease) in Other non Current Assets 70.43 49.32
Changes in non current assets and liabilities 70.43 39.11
Cash Generated From Operations {138.01) 21.36
Less: Taxes paid 3.07 21.18
Net Cash from operating activities{A) {141.08) 0.18

B. CASH FLOW FROM INVESTING ACTIVITIES

(Increase) / Decrease in Fixed assets and Capital Work In progress (85.64) (311.03)

Interest Received 0.50 4.05

Sale of Investments for investment in Eguity Shares 5.98 -
'Long Term Assets ] 49.32
Net cash used in Investing activities {B) {72.16) (257.66)

C.CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 2

Increase / (Decrease} in Borrowings 300.87 390.06
interest paid (99.84) (142.17)
Increase/(Decrease) in Minority Interest 13.63 1498
Net cash Flow from Financing Activities [ C } 214.66 262.87

D. Effect of exchange differences on transiation of foreign currency
cash and cash equivalents =

WNet Increase/(Decrease) in cash & cash eguivalents [A+B+C] (5.58) 5.39

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 69.80 64.41
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 64.22 69.80

 VARIMAN GLOBAL ENTERPRISES LIMITED

—
Dayata Sirish
Managing Director
DIN: 01999844
Place: Hyvderabad

Date : 13.11.2020

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-

2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198
info@varimanglobal.com | Web : www.varimanglobal.com




Phone : 040-65536097
(A M M KEDDY & CO-, Fax : 040-23478836

Chartered Accountant Mobile : 98482 71555
91770 20555
LIMITED REVIEW REPORT
UDIN: 20213077AAAAOK1025

To,
The Board of Directors,
Variman Global Enterprises limited

We have reviewed the accompanying statement of Un-audited Financial Results of Variman Global
Enterprises Limited or the quarter ended 30t September, 2020 attaching herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI ( Listing
obligations and disclosure Requirements) Regulations, 2015, as amended.

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standard) Rules, 2015 is the responsibility of the company management and has been approved by
the Board of Directors of the Company. Our Responsibility is to express a conclusion on the
statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS")
specified under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M M Reddy & Co.

Place: Hyderabad
Date: 13/11/2020.

Road No. 2, Banjara Hills, Hyderabad- 500034, TS Bangalore - 560 102. Ph: 040-26840123, Cell: 9008100228

M M R Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, % & #889, 22nd Cross, 6th Main, 7th Sector, HSR Layout,
inde E
E-mail: mmreddyandco@gmail.com Ol E-mail: mmreddyandcoblr@gmail.com
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Phone : 040-65536097
% M M REDDY & CO., Fax : 040-23478836

Chartered Accountant Mobile : 98482 71555
91770 20555

Independent Auditor’s Review Report on Interim Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
M/s. VARIMAN GLOBAL ENTERPRISES LIMITED

We have reviewed the quarterly Consolidated Unaudited Financial Results of M/s.
Variman Global Enterprises Limited (“The Company”) and its subsidiaries
(Collectively referred to as Group) for the quarter ended 30% September, 2020
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

These quarterly consolidated financial results as well have been prepared on the basis
of the consolidated interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these
Consolidated financial results based on our audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34),prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted
in India.

We conducted our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the statement which states that the Consolidated figures for the
Corresponding quarters ended September 30, 2020 and March 31, 2020 as reported in
the accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent -

Road No. 2, Banjara Hills, Hyderabad- 500034, TS Bangalore - 560 102. Ph: 040-26840123, Cell: 9008100228

,s’lrd nh
M MR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, OFTAHO] %nd Cross, 6th Main, 7th Sector, HSR Layout,
ME
E-mail: mmreddyandco@gmail.com [Obdh E-mail: mmreddyandcoblr@gmail.com
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We did not review the interim financial information of 2 Subsidiary companies which
are included in the consolidated quarterly unaudited financial results, whose
consolidated interim financial information reflects, total revenues of Verteex Vending
And Enterprises Private Limited is Rs. 360.37 Lakhs and Straton Business Solutions
Private Limited is Rs. 639.10 Lakhs for the quarter ended 30t September, 2020, total
net profit of Verteex Vending And Enterprises Private Limited is Rs. 7.54 Lakhs and
Straton Business Solutions Private Limited is Rs. 9.84 Lakhs and total comprehensive
income of Verteex Vending And Enterprises Private Limited is Rs. NIL Lakhs and
Straton Business Solutions Private Limited is Rs.NIL Lakhs for the quarter ended
September 30, 2020. These interim financial information has been reviewed by other
Auditors whose reports have been furnished to us by management and our conclusion
on the statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, based solely on the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results:

L Include the quarterly financial results of the following entities: -
a) Verteex Vending And Enterprises Private Limited (Holding 51%)
b) Straton Business Solutions Private Limited (Holding 51%)
II. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard;

For M M REDDY & CO.,
Chartered Accountant

Partner Place: Hyderabad,
Membership No.213077 Date: 13.11.2020.
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