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iff) 
VARIMAN. 

GLOBAL ENTERPRISES LTD 

Ti, Date: 13.11.2020 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai - 400001 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 13.11.2020 

Ref. Scrip Code 540570 

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of 

Directors of Variman Global Enterprises Limited held on Friday, 13.11.2020 at 04.00 p.m. at the 

registered office of the company the following were considered and approved: 

4. Unaudited financial results (standalone and consolidated) for the quarter and half year ended 

30.09.2020. (Enclosed) 

2. Limited Review Report (Standalone and consolidated) as per Regulation 33 of SEBI 

(LO&DR) Regulations, 2015 for quarter and half year ended 30.09.2020. (Enclosed). 

The Day, date, Time of the ensuing AGM has been deferred to the next Board Meeting. 

The meeting concluded at 4.30 p.m. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours Faithfully, 

For Variman Global Enterprises Limited 

(formerly known as Spring.Fields Infraventures Limited) 

e    DIN: 01999844 

Encl: as above 

VARIMAN GLOBAL ENTERPRISES LIMITED 
(Formerly known as Spring Fields Infraventures Limited) 

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198 

Infamyvarimanslohal com | Web: www varimanglobal.com
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{c} Changes in inventories of finished goods, 

(g) Net loss on de-recognition of financial 

(hj Net loss om reclassification of financial 
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to Profit or Loss 

XVI) Paid-up equity share capital 

1 The above results were reviewed by the Al 
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5 The figures of the pre 

Place : Hyderabad 
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on of HPMPS and EATGN Power Solutions hence there are no separate reportal 
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MAN 
CIN: LG712Z0TG1993PLCO16767 

Year Ended 

ctors at their mesting held on 13.11.2020 

For the Quarter Months Ended Year Ended 

Unaudited Unaudited 

1 4 

tae Ind AS- 34 "Interim Finaxicial Reporting" prescribed under Section 133 of Companies Act, 2019 read with teh relevant rules iasued there under and 

    nts as per ind AS -108 "Operating Segments" 

For "Up GLOBAL ENTERPRISES LIMITED 

Dayata Sizish 
Managing Director 

IN: 01999844 
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if) 
VARIMAN. 

GLOBAL ENTERPRISES LTD. 

CIN: L67120TG1993PLC016767 
  

VARIMAN GLOBAL ENTERPRISES LIMITED 

CIN: L6G7120TG1993PLC016767 

1-2-217/10, 3rd & 4th Floor Gagan Biahal, Domalguda 
Hyderabad TG 500029 IN 

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2020 

( Amount in Rs.) 
  

As at 
t Septemb: As at September | vs oroh 31, 2020 PARTICULARS 

  

30, 2020 

I | ASSETS: 

{1} |Non-current assets 

{a} Property, Plant and Equipment 2,811,081 2,866,894 

(b) Right of Use Assets 

(c] Capital work-in-progress 11,192,227 10,444,538 

({d) Investment Property * 

(¢} Goodwill - 

(f} Other Intangible Assets - 

(g} Intangible Assets under development 

(h} Biological Assets = 

{i) Financial assets 

{i} Investments 65,039,268 65,637,268 

{ii) Trade Receivables 2 

(iii) Loans & Advances - 

{iv} Other Financial Assets a - 

{j) Deferred tax assets (net) 492,580 309,494 

  

  

{k) Other non-current assets 

SUB TOTAL 79,535,155.65 79,258,193.57 

(2) |Current assets 

(a} Inventories 21,050,265. 28,271,149 

(b) Financial assets 

(jj Investments 
i - 

(ii) Trade receivables 33,891,475 35,267,134 

(iii) Cash and cash equivalents 1,742,385 2,381,969 

(iv) Bank Balances other than {iii) above - 

(v} Leans and advances 25,670,447 39,286,333 

{vi] Investments held for Sale 

{c) Current Tax Asset Net = 

(d) Other current assets 27,257,681 9,594,164 

SUB TOTAL 109,612,253 114,800,749 

Non-Current Assets Classified as held for Sale - 

  

  

  

  

TOTAL ASSETS 189,147,408 194,058,942 

Ii |EQUITY AND LIABILITIES: 
Equity 

(a) Equity Share Capital 167,425,000 167,425,000 

(b) Other Equity 
(ii)Reserves and Surplus (16,575,208) (18,073,986) 

© Share Application money pending allotment - 
  

150,849,792 149,351,014 
  

Liabilities 

(1) [Non Current Liabilities 

{a} Financial Liabilities 

{i} Borrowings 3,902,488 5,379,601 

{ii} Trade Payables - 

(iii) Other financial liabilities 

{b) Provisions 

(i) Provision for Employee benefit 

{ii} Others = w 

{c} Deferred tax liabilities (Net) - = 

{d) Other non Current Liabilities 
  

3,902,438 5,379,601 
  

  

  

(2) |Current Liabilities 

{a} Financial Liabilities 

(i) Borrowings 21,404,583 14,248,275 

{ii} Trade Payables 7,499,977 21,074,594 

(iii) Other financial liabilities 
(b) Other current liabilities 4,625,340 2,656,130 

(c} Provisions 865,229 1,349,329 

({d} Current tax Habilities(Net} 
34,395,129 39,328,327 

TOTAL EQUITY AND LIABILITIES 139,147,408 194,058,942           For and on behalf of the Board 
VARIMAN GLOBAL ENTERPRISES LTD 

  

   
hging Director 

1999844 

Place: Hyderabad 

Date : 13.11.2020 
  

  

VARIMAN GLOBAL ENTERPRISES LIMITED 
(Formerly known as Spring Fields Infraventures Limited) 
  

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198 

infana@varimanslobal.com | Web: www.varimanglobal.com 
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\s -) VARIMAN GLOBAL ENTERPRISES LIMITED 

1-2-217/10, 3rd é& 4th Floor Gagan Mahal, Domalguda 

VARIMA oo NU STATEMENT OF CASH FLOWS FOR THE YEAR ENDED SOth SEPTEMBER, 2020 

5 
Year ended 

GLOBAL ENTERPRISES LTD PART As at September 31-03-2020 

u 30, 2020 Amount in 
Rs. 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net profit before tax. 1,683,273 3,071,707 

Adjustment for: 

income tax Expenses Recognised in profit or loss # 

Finance Charges recognised in profit or loss 
investment income recognised in profit or loss 
Gain en disposal of Property, plant and equipment 

3 Gain on disposal of subsidiary 
Gain on disposal of interest informer associates 

Net (gain) /loss recorded in profit or loss on financal abilities designated as at fair 

value through profit or loss 

Net (gain) /loss arising on Financial assets mandatorily measured at at fair value 

through profit or loss 
Net loss/(gain) arising held for trading financial liabilities 

Hedge ineffectiveness on cash flow hedges 

Net (gain}/loss on disposal of available -for-sale fiancial assets 

impairment of Loss recognised on trade receivables 

impairment of Loss recognised on trade receivables 

Depreciation and Amortisation 317,052 810,383 

Preliminary Expenses Written off . 

Interest Earned (801,087) 

Interest & Finance Charges. 697,750 2,377,164 

Cash Flows from Operations before changes in assets and liabilities 2,858,074 5,958,168 

Movements in Working Capital: 
(Increase]/ Decrease in trade receivables 1,375,659 | (16,989,562)] 

(Increase}/ Decrease in other Current Assets (17,663,517) 4,120,960 

(Increase} Decrease in Inventories 7,220,884 | (24,041,032) 

(Increase) / Decrease in Loans and Advances 13,615,886 9,776,502 

Increase /{ Decrease) in Trade Payables (13,574,616)| 21,074,594 

Increase /{ Decrease} in Short Term Provision (484, 100) 351,681 

Increase / (Decrease) in Other current liabilities 1,969,210 1,423,745 

Change in Working Capital (7,540,594)| (3,783,113) 

Changes in non current assets and linbilities 

Decrease / (Increase} in loans & advances 4,358,207 

Decrease / {Increase} in Long Term Provisions . 

Decrease / (Increase) in Other non Current Assets : (183,086) e 

Changes in non current assets and Liabilities (183,086); 4,358,207 

Cash Generated From Operations (4,865,606}| 6,533,261 

Less: Taxes paid 
184,494 $51,680 

Net Cash from operating activities{A} (5,050,100) 5,681,581 

B. CASH FLOW FROM INVESTING ACTIVITIES 

. {increase} / Decrease in Fixed assets and Capital Work In progress (1,208,929}] (11,924,460)} 

Interest Received 
301,087 

Investment/Sale in equity Shares 598,000 7,650,094 

Net cash used in Investing activities (B} (610,929)} (8,973,279) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

Increase { (Decrease) in Share Capital - - 

Increase / (Decrease) in Borrowings 5,679,195 1,403,900 

Interest paid 
{GS7,750)] Hate aa se 

Net cash Flow from Financing Activities { C ) 5,021,445 (973,264) 

Wet Increase /{Deerease) in cash & cash equivalents [A+B +C] (639,584) 735,037 

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2,381,969 1,646,932 

CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 1,742,385 | 2,381,969 

For and on behalf of the Board 

VARIMAN GLOBAL ENTERPRISES LIMITED} 

a 
SIRISH DAYATA 

Managing Director 

DIN: 1999844 

Place: Hyderabad 

Date : 13.11.2020          
. 

VARIMAN GLOBAL ENTERPRISES LIMITED 

(Formerly known as Spring Fields Infraventures Limited) 

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198 

By ehhal cam | Web- wim varimanslobal.com 
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  i) 

VARIMAN GLOBAL ENTERPRISES LTD 

VAREMAN GLOBAL ENTERPRISES LIMITED 

CIN: L67120TG1993PLC016767 
1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domaiguda 

Hyderabad TG 500029 IN 

CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2020 

  

  

  

  

    

        

(Rs. in Lakhs) 

Si As at 

PARTICULARS Asst 30,2020 << 31,2020 

1 |ASSETS: 

(1) |Non-current assets 

(a) Property, Plant and Equipment 606.33 555.66 

(b) Capital work-in-progress 254.02 235,22 

(c) Goodwill 229.50 229.50 

(d) Other Intangible Assets - s 

{e) Intangible Assets under development - Hs 

(f) Biological Assets - - 

(g) Financial assets - - 

(i) Investments 223.69 229.67 

(ii) Long term assets 19.50 SAT 

(h) Deferred tax assets (net) 5.14 3.38 

(i) Other non-current assets - 76,52 

(2) |Current assets 

(a) Inventones 786.77 788.39 

(b) Financial assets 

(1) Investments - - 

(ii) Trade recervables 1,099.52 1,125.00 

(iii) Cash and cash equivalents 64.22 69.80 

(iv) Bank Balances other than (11t) above - L 

(v) Loans and advances 287.92 333.75 

(vi) Investments held for Sale es a 

(c} Other current assets 422.28 263.40 

(d)} Prelaminary expenditure - 0.45 

TOTAL ASSETS 3,998.89 3,925.91 

Ht (EQUITY AND LIABILITIES: 

Equity 

(a) Equity Share Capital 1,674.25 1,674.25 

(b) Other Equity 

(ii)Reserves and Surplus - 94.23 |- 68,32 

(it) Minority Interest 289.22 275.59 

Liabilities 

(1) |Non Current Liabilities 
{a) Financial Liabilities - 

{i} Borrowings 1,282.93 982.06 

(b) Deferred tax liabilities (Net) - - 

(2) [Current Liabilities 

(a) Financial Liabilities 

{i) Borrowings 516.43 670,31 

(if) Trade Payables 256.64 305.68 

(a) Other financial habilities - 7 

(b) Other current liabilities 46.26 55.48 

(c) Provisions 27.39 30,86. 

(d) Current tax liabilities{ Net) - - 

TOTAL EQUITY AND LIABILITIES 3,998.89 3,925.91 
  

For VARIMAN GLOBAL ENTERPRISES LIMITED 

hp 
oo“ 

Dayata Sirish 

Aanaging Director 

DIN: 01999844 

   

  

Place: Hyderabad 

Date : 13.11.2020 
    

. 

VARIMAN GLOBAL ENTERPRISES LIMITED 
(Formerly known as Spring Fields Infraventures Limited) 
  

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198 
Fa na cc RE cece: OE I a ate cette tee rer Pe Re acne 
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\s fo VARIMAN GLOBAL ENTERPRISES LIMITED 

CIN: L6712Z0TG1I993PLCO16767 

‘ARI MAN, 1-2-217/10, 3rd & 4th Floor Gagan Mahal, Domalguda 

GLOBAL ENTERPRISES LTD Hyderabad TG 500029 IN 
Consolidated Cash Flow Statement as on 30.09.2020 

As at As at 

Sep 30, 2020 | March 31, 2020 

  

PARTICULARS 

  

A. CASH FLOW FROM OPERATING ACTIVITIES : 

  

Net profit before tax 44,47 80.06 

Adjustment for: - 

Depreciation and Amortisation 16.17 30.58 

Preliminary Expenses Written off ~ 0.45 

Interest Earned (0.50) (4.05) 

Interest & Finance Charges 99.84 142.17 

Other Non Cash Adjustments (67.31) - 

Cash Flows from Operations before changes in assets and liabilities 92.67 249,22 

Movements in Working Capital:: 

Decrease/ (Increase) in Inventories 1.62 (99,69) 

Decrease/ (Increase) in Trade Receivables 25.48 94.27 

Decrease/ (Increase) in Short term loans & advances 45.83 (408.59} 

Decrease/ (Increase) in Other Current Assets (158.43) 92.04 

Increase/ (Decrease) in Provisions (3.47) 243.95 

Increase / (Decrease) in Short term borrowings {153.88} 0.18 

Increase / (Decrease) in Other current labilities (9.22) - 

Increase/(Decrease} in Trade Payables (49.04) (139.79)   
Change in Working Capital (208.44) (217.64) 

Changes in non current assets and liabilities - 
  

  

  

Decrease/ (Increase) in loans & advances {10.21) 

Decrease/ (Increase) in Long Term Provisions - 

Decrease/ (Increase) in Other non Current Assets 70.43 49.32 

Changes in non current assets and liabilities 70.43 39.11 

Cash Generated From Operations {138.01) 21.36 

Less: Taxes paid 3.07 21.18 

Net Cash from operating activities(A} (141.08) 0.18 
  

B. CASH FLOW FROM INVESTING ACTIVITIES 

  

(Increase) / Decrease in Fixed assets and Capital Work In progress (85.64} (311.03) 

Interest Received 0.50 4.05 

Sale of Investments for investment in Equity Shares 5.98 - 

‘Long Term Assets 49.32 

Net cash used in Investing activities (B} (79.16) (257.66) 
  

C.CASH FLOW FROM FINANCING ACTIVITIES 

Increase / (Decrease) in Share Capital 5 

  

Increase / (Decrease} in Borrowings 300.87 390.06 

Interest paid (99.84) (142.17) 

Increase / (Decrease) in Minority Interest 13.63 14.98 

Net cash Flow from Financing Activities { C } 214.66 262.387 
  

D. Effect of exchange differences on transiation of foreign currency 

cash and cash equivalents - 

Net Increase/ (Decrease) in cash & cash equivalents [A+B+C] (5.58) 5.39 

  

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 69.80 64.41 

CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 64.22 69.30     
  

; VARIMAN GLOBAL ENTERPRISES LIMITED    
=— 

Dayata Sirish 

Managing Director 

DIN: 01999844 

Place: Hyderabad 

Date : 13.11.2020     
  

VARIMAN GLOBAL ENTERPRISES LIMITED 
(Formerly known as Spring Fields Infraventures Limited) 

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : +91-98497 26198 

info@varimanglobal.com | Web: www.varimanglobal.com 

 








