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VARITMAN

GLOBAL ENTERPRISES LTD
To, Date: 14.09.2020

BSE Limited
P.J. Towers, Dalal Street
Mumbai - 400001

Dear Sir/Madam,

Sub: Qutcome of Board meeting held on 14.08.2020
Ref:  Scrip Code 540570

With reference to the subject cited, this is to inform the Exchange that at the meeting of the
Board of Directors of Variman Global Enterprises Limited held on Monday, 14.09.2020 at
04.00 p.m. at the registered office of the company the following were considered and
approved:

1. Unaudited financial results (standalone and consolidated) for the quarter ended
30.06.2020. (Enclosed)

2. Limited Review Report (Standalcne and consolidated) as per Regulation 33 of SEBI
(LO&DR) Regulations, 2015 for quarter ended 30.06.2020. (Enclosed)

The meeting concluded at 6.30 p.m.

This is for the information and records of the Exchange, please.
Thanking you.

Yours Faithfully,
For Variman Global Entacg

A

D. Sirish
Managing Director
DIN: 01999844

ises Limited

Encl: as above

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad-500029. Ph : -01-98497 26198
info@varimanglobal.com | Web : www.varimanglobal.com




CIN: L67120TG1993PLCO16767

VARIMAN GLOBAL ENTERPRISES LIMITED
CIN: L67120TG1993PLCO16767
Statement of Un-Audited Results for the Quarter ended 30.06.2020

{Amount in Lakhs)|

1 Standalone Financials Consolidated Financials
Quarter ended Year ended Quarter ended Year Ended
For the For the For the For the
For the Year For the For the Year
S.No. Particulars Qe‘::;:;r ({\:;::r Qe‘::;:;r ended Quarter ended Q;::;:Zr ended
30.06.2020 | 31.03.2020 | 30.06.2019 30320007 50062020 31.03.2020 E1:0520
Un-Audited Audited Un-Aundited Audited _ |Un-Audited Audited Andited
1. |Revenue from Operations 372.88 460.16 478.81 1,831.10 1,066.95 1,393.80 6.100.04
1. |Other Income 4.78 8.64 4.53 41.94 32.00 67.22 22372
JI1. | Total income (I+IT) 377.66 468.80 483.34 1,873.04 1,098.95 1,461.02 6,323.76
IV, |Expcnses
{a) Cost of Materials consumed = 2 - = 1,090.29 5,624,609
(bl Purchase of stock-in-trade 251.29 194.40 429.24 1,676.04 870.24 E -
(c) Changes in inventories of finished goods, work-in-
proeress and stock-in-trade §5.95 253.40 = 4 94.96 ¥ -
{d) Emplovee benclits expense 17.83 28.89 15.87 75.93 54.50 138.83 279.20
(e] Finance Cost 3.82 3.34 6.03 23.77 34.68 (2481} 140.51
(i Depreciation and amortisation ¢Xpense 2.59 3.30 1.60 8.10 7.19 20.00 30.58
(h)Other expenscs 6.73 1.50 8.70 58.46 17.67 1.90 168.72
Total Expenses 378.21 484.85% 461.44 1,842.32 1,089.24 1,226.21 6,243.70
V.|Proefit [ [Loss] before and exceptional items and
Tax [ II1-IV) (0.55) (16.05) 21.90 30.72 9.71 234.81 80.06
V1. |Exeptionat items . Forug 5 2 - = -
VII|Profit / (Loss] from before tax {V-VI) (0.55) [16.05) 21.50 30.72 8.71 234.81 B0.06
VIII. |[Tax expense
Current Tax - - % 8.52 2.52 7.74 21.18
Deferred Tax - = & [0.53) — 0.04 (0.04)
IX.|Profit/ (Loss) for the petiod from Continuing
operations (VII-VIIT) (0.55) {16.05) 21.90 22.73 7.19 227.03 58.92

X |Profit/ (Loss) from discontinuing cperations = =

XI|Tax Expense of discontinuing operations = - - - = = Z

XI1|Profit/ [Loss) from discontinuing operations after

X111 |Profit/(loss) for the Period (TX+XIT) (0.55) {16.05) 21.90 22.73 719 227.03 S5B8.92

X1V |Other Comprehensive In¢omes

A} |{i] tems that will not be recycled to profit  or loss - - - 4 5 = z

(i) Income tax relating to itcms that will not be
reclassified to profit or loss - - - 2 = o "

BJ. | (i} tems that maay be reclassified to profit or loss - - - - 3 = &

(i) Incomc tax on items that may be reclassified to
profit or loss - £ E: " N - = - _

Total Other Comprehensive T ne (A+B) 2 B - = z g 5

XV|Tatal Comprehensive Income for the period - {0.55) (16.05) 21.90 22.73 7.19 227.03 58.92

XVI|Earnings Pez Equity Share of face value of Rs.10/-
each){for Countinuing opertions):

1] Basic (0.00)] 10.19) 013 0.14 0.04 1.36 0.35
2). Diluted (0.00) 10.10) 0.13 0.14 0.04 1.36 0.35

XVII|Earnings Per Equity Share of face value of Rs.10/-
each) (for Discountinuing opertions):

1) Basic = -

2). Diluted : % 2 - - -
XVIII|Earnings Per Equity Share of face value of Rs.10/-
each) (for Continued and Discountinuing

1] Basic 10.00 (0.10) 0.13 0.14 __bD.04 1.36 | 0.35

2). Diluted {0.00) [0.10) 0.13 0.14 0.04 1.36 0.35
XiX |Paid-up equity share capital

{Face Value of Bs. 10/- per share) 1,674.25 1,674.25 1,674.25 1,674 25 1,674.25 1,674.29 1,674.25

NOTES:

In pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 and Schedule 11 of Companies Act, 2013, the ahbove Financial Results have been prepared,
reviewed by the Statutery Auditors of Company and recommended by Audit Committee and subsequently approved by Board of Directors of Company at their
mecting held on 14th Sep, 2020

[

The Financial Statements have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under Section 133
of Companies Act, 2013 rcad with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

‘Ihe resules are also available on the webiste of the Company www.varinan global.com

The figures of the previous year/periods have been e -grouped fre-classifed, whenever necessary, for the purpese of comparison.

Sithe Company is engaged intrading of infrastructure building materials and infra workshence apcrating henec there are no separate reportable segments as per Ind
AS -108 "Operating Segments” /"'—'\ i
P e ™,

r VARIMAN GLOEAL ENTERPRISES LIMITEL]

smrisH pavaTa £~
Managing Director

Station: Hyderabad
DIN : Q1999844
S—

Date : 14th Sep 2020

VARIMAN GLOBAL ENTERPRISES LIMITED

(Formerly known as Spring Fields Infraventures Limited)

#1-2-217/10, Street No.10, Gagan Mahal, Hyderabad. 500029, Ph : +91-98497 26198
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(»( M M REDDY & CO., 0 2t e

Chartered Accountant Mobile : 98482 71555
91770 20555

LIMITED REVIEW REPORT

To,
The Board of Directors,
VARIMAN GLOBAL ENTERPRISES LIMITED

We have reviewed the accompanying statement of Un-audited Financial Results of VARIMAN
GLOBAL ENTERPRISES LIMITED (formerly known as Spring Fields Infraventures Limited) for
the quarter ended 30 June, 2020 attaching herewith, being submitted by the company pursuant
to the requirements of Regulation 33 of the SEBI ( Listing obligations and disclosure Requirements)
Regulations, 2015, as amended.

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standard) Rules, 2015 is the responsibility of the company management and has been approved by
the Board of Directors of the Company. Our Responsibility is to express a conclusion on the
statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial information performed by the Independent auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS”)
specified under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M M Reddy & Co.

Membership No. 213077
UDIN : 20213077AAAAKY9479

Date: 14th September, 2020.
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Phone : 040-65536097

M M REDDY & CO., Fax:040-2347eggg
. . 1
% Chartered Accountant Mobile : 3513‘;33 ;0555

Independent Auditor’s Review Report on Interim Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
M/s. VARIMAN GLOBAL ENTERPRISES LIMITED

We have reviewed the quarterly Consolidated Unaudited Financial Results of
VARIMAN GLOBAL ENTERPRISES LIMITED (formerly known as Spring
Fields Infraventures Limited) (“The Company”) and its subsidiaries
(Collectively referred to as Group) for the quarter ended 30t June, 2020
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

These quarterly consolidated financial results as well have been prepared on
the basis of the consolidated interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express
an opinior: on these Consolidated financial results based on our audit of such
Consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34),prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under; or by the Institute of Chartered Accountants
of India, as applicable and other accounting principles generally accepted in
India.

We conducted our review of the Statement in accordance with the standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity,” issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion,
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Attention is drawn to the statement which states that the Consolidated figures
for the Corresponding quarters ended June 30,2019 and March 31, 2020 as
reported in the accompanying Statement have been approved by the Parent’s
Board of Directors, but have not been subjected to review.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

We did not review the interim financial information of 2 Subsidiary companies
which are included in the consolidated quarterly unaudited financial results,
whose consolidated interim financial information reflects, total revenues of
Verteex Vending And Enterprises Private Limited is Rs. 230.56 Lakhs and
Straton Business Solutions Private Limited is Rs. 469.04 Lakhs for the quarter
ended 30" June, 2020, total net profit of Verteex Vending And Enterprises
Private Limited is Rs. 3.44 Lakhs and Straton Business Solutions Private
Limited is Rs. 4.14 Lakhs and total comprehensive income of Verteex Vending
And Enterprises Private Limited is Rs. 3.44 Lakhs and Straton Business
Solutions Private Limited is Rs. 4.14 Lakhs for the quarter ended June 30,
2020. These interim financial information has been reviewed by other Auditors
whose reports have been furnished to us by management and our conclusion
on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, based solely on the reports of the
other auditors.

In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results:

L. Include the quarterly financial results of the following entities: -
a) Verteex Vending And Enterprises Private Limited (Holding 51%)
b) Straton Business Solutions Private Limited (Holding 51%)

II. are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in this regard;

For M M REDDY & CO.
Chartered Accountants
Firm Registration No.0103718S

M. Madhu Reddy
Partner

Membership No.213077
UDIN: 20213077AAAAKZ5156

Place: Hyderabad,
Date: 14.09.2020.
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