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VARIMAN

To. Date: 13.02.2024

BSE Limited
P.J. Towers, Dalal Street
Mumbai - 400001

Dear Sir/Madam,

Sub:  Outcome of Board meeting held on 13.02.2024

Ref:  Company’s letter dated 05.02.2024

Unit:  Variman Global Enterprises Limited (BSE Scrip Code: 540570)

With reference to the subject cited. this is to inform the Exchange that at the meeting of the Board of
Directors of Variman Global Enterprises Limited held on Tuesday, 13.02.2024 at 11.00 a.m. at the
registered office of the company the following were considered and approved:

1. Un-audited financial results (standalone and consolidated) for the quarter ended 31.12.2023.
(Enclosed)

(3]

Limited Review Report (standalone and consolidated) for the Quarter ended 31.12.2023.
(Enclosed)

The meeting concluded at 3.55 p.m.

Thanking you.

Yours sincerely,
For Variman Global Enterprises Limited

D. Sirish
Managing Director
DIN: 03125398

Encl: as above

Variman Global Enterprises Limited
Corp. Office : #1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad 500029,
- B ~ Branch Office: _
Plot no 47, # 56-10-14/A, Sree Lakshmi Nilayam, #714A, Spencer Plaza, Phase II, 7th Floor, Anna Salai,
P&T Colony-3, Patamata, Vijayawada, AP-520010 Thousand Lights, Chennai, Tamilnadu - 600002,
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VARTM AN GLOBAL ENTERPRISES LIMITED
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For VARTMAN GLOBAL ENTERFRISES LIMITED

Dayats Birish
Maraging Disstor
DN 01455 E4
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Chartered Accountants Mobile: 9848271555

M MR Lion Corp,"4th Fioor, HSR Eden, Beside Cream Stane, Road No. 2, Banjara Hills, Hyderabad — 500034.T3. E-mail; mmreddyandco@gmail.com

Independent Auditor’s Review Report oh the Quarterly and year to Date Unaudited
Financial Results of the company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended

Review Report to,
The Board of Directors,
M/s. Variman Global Enterprises Limited.

We .'have reviewed the accompanying statemen{ of Un-Audited Financial. Results -of M/s.
Variman Global Enterprises limited (Formetly known as Spring _Fields Infraventures
" Limited) or the quarter ended 31% December, 2023 .attaching herewith, being submitted by

" ‘the company pursuant to the requirements of Regulation 33 And 52 of the SEBI (Listing
obligations and disclosure Requirements) Regulations, 2015, as amended. '

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the companies ‘Act, 2013 read with Rule 3 of Companics

- ({Indian Accounting Standard) Rules, 2015 is the responsibility of the company management
and has been approved by the Board of Directors of the Company. Our Responsibility is to
expiess a conclusion on the statement based on Our review.

We conducted aur review in accordance with the Standard on Review Engagement (SRE).2410,
Review of Interim Financial information performed by the Independent auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is lmited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance
then an.audit. We have not performed an audit and accordingly, we do not express an audit
opinion. '

Based on our review conducted as above, nothing has come (¢ our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ( “Ind AS")
speeified under section 133 of the Companies Act, 2013, read with relevemt rules issued there
under and othér recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and

. Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is
to be disclosed, or that it contains any material misstatement. ' : ’

For M M REDDY & CO.,
Chattered Accountants:
Firm Reg No.: 0103718

M Madhus
_ Partner _
Place: Hyderabad ' Membership No. 213077
Date: 13/02/2024. UDIN: 24213077BKBGYZ6842
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I:idependeht Auditor’s Review Report on Interim Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requiremnts) Regulations, 2015

Review Report to,
The Board of Directors,
M/s. VARIMAN GLOBAL ENTERPRISES LIMITED

- We have reviewed the 'quarterly Consolidated Unaundited Financial Results of
M/s. Variman Global Enterprises Limited (Formerly Known as Spring Fields
Infraventures Limited) (“The Company”) and its subsidiaries (Collectively referred to
as Group) for the guarter ended 31st December, 2023 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

* ‘(Listing Obligations and Disclosure Requirements) Regulations, 2015 as g.mended.

These quarterly consolidated financial results as well have been prepared on the basis
of the consolidated interim financial statements, which are the responsibility of the .
company’s management. Our responsibility is to express an apinion on these
Consolidated . financial results based on our.audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition
and. measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34),prescribed, under Section 133 of the Compeanies Act,
7013 read with relevant rules issued there under; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted
in India. : -

We conducted our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the |
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants
of India (ICAl). A review of interim financial information consists of making inquiries,
primarily of parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing. specified under -
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the statement which state.s that the Consolidated figures for the
Corresponding quarters ended December 31, 2023 and March 31, 2023 as reported in '

the accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review. . : '
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Place: Hyderabad - | S Partner

We also perfoﬁned procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the exteﬁt_applicabie.

We did not review the interim financial information of 2 Subsidiary companies which
_are included in the consolidated quarterly unaudited financial results, whose

consolidated interim financial information reflects, total revemues of M/s. Verteex .
Vending and Enterprises Private Limited is Rs. 688.44 Lakhs and M/s. Straton

Business Solutions Private Limited is Rs. 788.56 Lakhs for the quarter ended 31st
December, 2023 total net profit of M/s. Verteex Vending and Enterprises Private

Limited is Rs 4.86. Lakhs and M/s. Straton Business Solutions Private Limited is Rs
7.44 Lakhs and total comprehensive income of M/s. Verteex Vendlng and Enterprises
anate Limited is Rs. NIL Lakhs and M/s. Straton Busmess Solutions Private Limited
is Rs. NIL Lakhs for the_ quarter ended December 31, 2023. This interim financial
information has been reviewed by other Anditors whose reports have been furhished to
us by management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures mcluded in respect of these subs1d1ar1es based solely on the_
reports of the other aud1tors :

In our opinion and to- the best of cur information and according to the explanatlons

- given to us these quarterly finanmal results:

I. - Include the quarterly ﬁnanc1al results of the following entmes -
- a) Verteex Vending and Enterprises Private Limited (Holding 51%)
b} Straton Business Sclutions Private Limited (Holding 83.33%)
I, - are presented in accordance with the requirements of Regulation 33 of the
'SEBI {Listing Obllgatmns and D1sclosure Requirements) Regulatxons, 2015
. in this regard; - . '

For M M REDDY & CO.,
Chartered Accountants
Firm Reg No.: 01_03718

Date: 13/02/2024. - S . Membership No. 213077 |
- . UDIN: 24213077BKBGZA9092




